FOR SALE Thom

ATTRACTIVE RETAIL INVESTMENT

32 EAST PRINCES STREET,
HELENSBURGH,
G84 7QA

www.thomascook.com

Don't just book it.Thomas Cook it,

COMPARE
OUR PRICES

* LET TO THOMAS COOK TRAVEL LTD e FRI LEASE UNTIL 26 OC
e RENT £9,500 PER ANNUM e NO VAT PAYABLE
e NO STAMP DUTY LAND TAX e 7.77% NET INITIAL YIEL

e PRICE £120,000



LOCATION

Helensburgh is located approximately 25 miles west of
Glasgow, a prosperous commuter town with a relatively
large resident population. The town owes its growth and
popularity to its attractive seaside location and excellent
transport facilities. Both Dumbarton and Loch Lomond
National Park are within close proximity.

The property is situated on the south side of East Princes
Street directly opposite the entrance to Helensburgh Central
Railway Station. East Princes Street is a popular retailing
location close to Sinclair Street and the Railway Station.
Nearby occupiers include Lloyds TSB, Wine Rack, Slater Hogg
& Howieson and Tote Bookmakers.

DESCRIPTION

The subjects comprise a ground floor retail premises forming
part of a traditional tenement building with residential flats
on the upper floors.

The subjects have a ground floor sales area with rear staff
area and WC. The shop has been fitted out in the corporate
style of the Thomas Cook.

ACCOMMODATION

We would estimate the accommodation to comprise the
following approximate areas.

Ground Floor 61.6 sqm 633 sq ft
ITZA 55.18 sqm 594 sq ft

TENANCY

The subjects are let to Thomas Cook Travel Limited
(07397858) under a full repairing and insuring lease expiring
26th October 2016. The rent is £9,500 per annum, equivalent
to £16 per sq ft.

COVENANT INFORMATION

Thomas Cook Travel Ltd is the company formed following the
merger between Thomas Cook Retail Ltd and Co-operative
Travel. The company comprises the UK's largest travel
network and second biggest in foreign exchange with 1,100
shops and some 31,000 employees. Group sales within 22
countries was £9.8 billion with 23.6 million customers. UK
Brands within the group include Neilson, Direct Holidays and
Club 18-30.

TENURE
The property is held on heritable title, equivalent to English
freehold.

INVESTMENT PROPOSAL

We are instructed to seek a price of £120,000 (One Hundred
and Twenty Thousand Pounds) for the benefit our client's
heritable interest, subject to, and with the benefit of the
existing lease. Based on the current rent of £9,500 per
annum, a purchase at this level would show an attractive
yield of 7.77% after deduction of 1.8% purchaser’s costs.

VAT
The subjects are not elected for VAT so VAT is not payable.

LEGAL COSTS

Each party will be responsible for their own legal costs
involved in the transaction.

FURTHER INFORMATION

For additional information, please contact:

Steven Barnett

0141 331 2807
s.barnett@shepherd.co.uk
J & E Shepherd

10 Somerset Place

Chris Paterson
0131 2284466
cp@bap.co.uk

Burns and Partners
Canning Mews,

7 Canning Street Lane, Glasgow
Edinburgh, EH3 8ER G3 7T
www.bap.co.uk www.shepherd.co.uk
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Disclaimer: Messrs Burns & Partners/) & E Shepherd for themselves and for vendors or
lessors of this property whose agents they are give notice that: (i) the particulars are set
out as a general outline only for the guidance of intended purchasers or lessees, and
do not constitute, nor constitute part of, an offer or contract; (ii) all descriptions,
dimensions, reference to condition and necessary permissions for use and occupation,
and other details are given without responsibmty and any intending purchasers or
tenants should not rely on them as statements or representations ogf Fact but must
satisfy themselves by inspection or otherwise as to the correctness of each of them; (iii)
no person in the employment of Messrs Burns & Partners/) & E Shepherd has any
authority to make or gﬂve any representation or warranty whatever in relation to this
property; (4) Unless otherwise stated all prices and rents are quoted exclusive of VAT.
Prospective purchasers or tenants must satisfy themselves independently as to the
incidence of VAT in respect of any transaction. Publication Date: January 2012





